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for the questions

1. w7 T AR Tfeeq/cas f ez Ted
forar 1x8=8

Choose the correct answer/Answer the
following questions :

(a) SREAR I S T
The primary problem of economics is
(i) W TogE IG5

the efficient allocation of resources
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(b)

(c)
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(2)

(ii) e foare9
identification of wants
(iii) >4 SroE FRUL T

greatest possible satisfaction of

wants
(iv) TRRFOR TP

problem of scarcity

T STERATS! ([S IS (&6 2a

The production possibility
involves the combination of

(i) €GN S 9B Tom

one commodity and one factor
(i) 95! SN

two commodities
(iii) GOT SN S o1 ToAmie

two commodities and two factors
(iv) 351 ToAm

two factors

curve

tioc Y Elie S K Z I - | I S (GG
gl *rets et R GFhreE T |
Draw a demand curve whose elasticity
of demand is greater than zero but
less than one.

( Continued )

(d)

(e)
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(3)

I vk fofe Rferrme et s 2,
(oC3 TRy 2'4

If the cross-elasticity of demand is less
than zero, then the goods are

() “Re
complementary

(ii) AfSFw
substitute

(iti) SPTIFS
non-related

(iv) ST 9IS ¥

None of the above

0P @9 YR 9 7% HES |

The indifference curve approach is
associated with

(i) L
Marshall
(ii) o1
Pigou
(i) f&z]
Hicks
(iv) %=

Keynes

( Turn Over)



(4)

(0 oFe W e & w0

What do you mean by real cost?

(g) <O WIS (FOR RN 3o

In monopoly market, the number of
buyers is

(i) <G
one

(i) oA
two

(i) (PRGN
few

(iv) =PI

large

(h) Tgo wifEwe Sicer fam |

Define derived demand.

2. w© R R @ ofeR 54 O’ o
(afeh1 150 R foeve) 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(a) SeAfeT wfdq MgRe w3fEpmz

General features of economic model
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(5)

(b) Ifeore wiidwR ez
Determinants of individual demand
() Es Afsew
Budget constraints
(d) 9 AfSHE S o1
Equilibrium condition of a firm
(e) TAME SeomRIerel
Productivity of an input
OO 2PPTRA Ta ferat (2ifchT 500 rwa foews) -
Answer the following questions (within 500 words
each) :
3. (a) Wz 7 WIS wuEe R s 2 WA
IWER R[few APTIR AR 4 5+6=11
Why should people study economics?
Explain different types of economic
system.
G2{1 /Or
(b) M ST 371 ez B R e
WS T Rfen e Sone oz
AT 90 2+9=11
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(6) (7)

What are the main goals of micro- {1/ Or

economics? Explain various types of

microeconomic analysis with suitable () = e e afers Renes. i faam

diagram. oRe ¥ WE (P YR R oH [
=W, IR A1 3+8=11

4. (a) e A (e, W fEfeEeel W€
@ﬁ@@@gﬁaﬂwﬂgg_@@
TR SRS @ =W, I P 9+3=12

Explain the concepts of price elasticity,
income elasticity and cross-elasticity

Define income effect and substitution
effect. Explain the income effect in case
of normal good and inferior good.

of demand. Describe their uses in 6. (@ s fegfie & wiYe fieofier we

economics. ReaRe ffR a1 Risn sz Tt
@%@l /Or B IR A 2+5+4=11

) P dﬂq@ S - @ What are economies of scale? Explain

e S | S @ Ry Faa@ =2 briefly about various factors leading to

S A «Hrﬂ e e | 34742=12 economies of scale and diseconomies of

Distinguish between individual and scale with examples.

market demand schedule. Why does

demand curve slope downward? Write w1/ Or
two exceptions of law of demand. (b) T T fr 1 RN T RfS
qraprz. B wie fier T 4RI
5. (a) Fecrs @fEe s @9 Rfen RPNz ST A 4 1+5+5=11

fBaore TN T 2+9=11

What is indifference curve? Explain
various properties of indifference curve
with diagram.

Define cost function. Explain various
short-run cost concepts and show their

interrelationship with suitable diagram.
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(8)

7. (a) Wﬁmﬁawﬂmmﬁm
AN SRTET | 11

Give a critical analysis of the marginal
productivity theory of distribution.

¥%<1 / Or

(b) =3 v e I R 1 Rftw wifde
WE - ComEeER I T v
IETS @ @ o7 R wwme f
PHEI =W ? AT 7 8+3=11
Describe about the economic and
non-economic factors on which changes
in the demand for and supply of labour
depends. Why does the individual
supply curve of labour become
backward bending after a certain point?
Explain.

* % ok
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